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ROUND THE TICKERCOTTON MARKETS GRAIN MARKETSFROM WALL STREETMORE HOPE OF
t

Cotton.EARLY PEACE Stocks Open Firm, But WaverMarket Fairly Steady, But

Disposed to Hesitate.
Weather Favorable.

When Steels Are O-

ttered Freely.)ptimism Spreads As Difficulties Are Overcome and

Higher Corn Prices Result
From Small Country Offer-

ings and Firmer in Hogs.
CHICAGO. April 12 -- Higher pricesfor corn resulted today from strengthin hug prices, a decrease In country of-

ferings a i,, I from a report credited to
the f.iod administration that United
States surplus wheat harvested during
191H would he disposed of without losing
Utile, if anv. of the $1.000,O00,0i0 of the

LIBERTY BONDS
We Huy AH Issucs. Illghrtt Market Quotations, With

Arcrned Interest.
n customers can send their bonds by registered mall

or attach to slsht dratl for 9i. fare value, and we will make
prompt remittance for the difference, with Itemized statement.

J. H. SMITH. President

Smith & Clack Company
Madison and Front Streets. Opposite Postofflre.

I luine Main

For our entire services we will only charge you a reasonable
brokerage. Reference, any bank In Memphis.

Open Satunlay Xljrlits I'ntll 0:30.

NEW YORK, April 12. Stocks were
firm to strong at the opening of to-

day's brief session, but prices soon wa-

vered under further selling of sterle.
shippings, motors and tobaccos at ex-

treme reactions of 1 to 6 points Bid

Market Improves Moderately vv eather i airly
Favorable Low Grades in Better Favor Statis-
tics Bearish.

New Orleans Covering of a larg
line the close on peace news caused
he late upward turn. Still favorably

itu lmed to long side on break Shepard
& Glusk.

Cotton opinions: Moyse & Holmes
the wisdom of buying on all depres-
sions lias been confirmed, .lay & Co.

-- we look for an increase In domestic,
demand. Mutton & Co. market
is Mill sensttUe to foreign news.

New York- - l'ro: pects of early peace
hold the nrirket and on it is based
l ores of increasing exports anil gen-
erally expanding hustiies The goods
nia.k.t is more active with increasing
demand apparent eery day. Senti-
ment continues optismlstic, ye! weak
end figures are anything hut bullish

ding up of active oils, moto raccessorles

guarantee tuiiil proMded bv congress

Saturday afternoon, April 12.
Some strength was displayed by the

speculative market during the short
session, although improved weather and
expectation of bearish figures Monday
on consumption ot raw material during
March in the United States induced
some liquidation. The reaction did nut
go far, however, and just before the
close recovery came and finals closed
at a moderate gain in New York, but
in New Orleans tiiere was a slight loss,
with final tone called barely steady.

Newa affecting values was rather
scarce. The weekly statistics proved as
bearish as expected, but there was con-
tinued optimism as to peace negotia

BY GEORGE WILLIAMSON.
Increasing opttmlsu as to the prog

esi made In Paris toward n oai y

its report on March consumption In the
t'nited States, and it is expected to be
bearish.

However, there are better reports
coming as to trade, and it may be that
stocks on hand will show falling off.

Opening quotations, which ranged troni
4c to c higher, with Mav $1 58 to
$1.69 and July fl 51 to $1.51s. were fol-
lowed hy a slight further gam and then
something of a reaction

eaee was one of the main underlying:
actors In a moderately hltfher market

and food Issues proved only a partial
oflset. standard shares. Including rails,
showing no change from their recent
uncertain movements. Trading lapsed
as the market declined, the total being
the smallest of any recent week-en-

The closing was heavy. Sales approxi-
mated 60V.OOO shares. Dealing! in
bonds were light with a steady under-
tone.

LAST SALES.

urlnsr the past week. Instead or con- -

Announcement that hute nhlnments Naloinal dinners' association eetlmate
M:irch consumption at 462,000 s.

last year Fallon to Shepard &
inued deadlock over some of the

of opinion as to wnat disoo- - of loouatutls within the next 30 dayswere vital to the maintenance of life tiluck.WEEKLYJIGURES.

VISIBLE SUPPLY.
and order 1, Kmope tended in me' 'ttions. Reports indicated that progress

Ition should be made of some of the
utetandinK problems, there wsw

more readiness to net
and make progress tow:rd the

nd which is so devoutly honed tor

Na York -- Peace outlook brighter,otton goods buoyant, mill stocks adis still being made and that the big-
gest problems have been solved. Weekly Internationalvancing, expect renew-e- advance. Mc- -Week ended April 11:

hlroy to Cotter & Turner.1918191 . reports as to trade were regarded us
favorable, which helped sentiment as ton practically the entire world. Ad- -

463.000 New York Boston reports better de- -

spots.22.000 mano past (ew das, especially calling.The map showed that the only rains
497.0(10

13.000
69.000

R79.000
364,000
943,000

In the cotton belt were in the extreme

Stock at Liverpool . . .

Stock at London
Stock at Manchester.
Total Gt. Britain stk..
Total continental stk.
Total European stock.

Hulioard to Reese.
New Orleans - Outside of the expected

any decided bearish reaction. The
market closed In in, '.c to '.c ,,,
higher, with May $1,584 to $1.58 and
July $1 51 to 51 51

Oats bulged with corn After opening44il4c higher, with Mav 849i68c,
the market continued io show- strength.

Provisions were active and higher
owing to improvement In the export sit-
uation.

I 'omand was especially keen for May
delivery of lard, which rose as highas $30 a tierce.

Close
Open. High. liw. T'dy. Pre.

(By the Associated Press.)lst Prev.
Sale. Close.

American Beet Sugar 741 75W
American Can 49s 60
American Car A Foundry.. 92v 93-

American locomotive .... 66 66
American Unseed 62 51 4
American Smelting & Hefg. 70V, 70;i
American Suar 127 1294
American T. & T 104 104

Anaconda Copper 61 i 62

Atchison 9P 92

DanPatcheast and temperatures were genera

lees toward the close of the review
eriod seemed to indicate that much
ind been accomplished and it would
of require much longer for the

to be adjusted sufficiently to
How the terms to be placed before
he enemv countries and have them
tgned. This idea was thought to be

factor in stimulating more favorable

higher, with prospects for continued rains m the Atlantlcs, the weather
map is clear and dry and tempera-
tures are only moderately low. Thegood conditions. This served to dia

ourage buying, put there was a rumor
outlook seems to be for several days
of better weather. Shepard & Cluck.

of a private report coming soon snow
ing a big cut in prospective acreage. Special Horse Feedadditions in the distributing end of Another renort had It that the March New York again reports a more ac
onsumptlon was something more man 1274 129'ii

901, 9H, tive and higher cotton goods market.t orn
100,000 bales less than a year ago for New Orleans Political news this

Atl., Gulf & YV. Indies
Baldwin Locomotive ..
Baltimore & Ohio
Bethlehem Steel "B" .

Canadian Taclfic

1 58
1 504

1 67

1.494he same period, and this also encour 11 XAS

76 morning is favorable, confirming the t-- i 1.1 1 V47',
754

169aged some hesitancy. uniors late yesterday which put the I 1 viMiri- -

1 584
1.51

6S
67

1.69
1 61

67 4

64,000
649.000
158,000
707,000

28.000

176.000

83.000
319.000
584.000

1.487.402
1,238.522

26,095
4,649,019

277,000
138,000

3,877,019

186.000
20.000

1,272.000
.... B.207

Mav 68

July 1.51
Oats-M- av

68',
July 66

Pork

in aaw -- iooin DoraerDaos.New July In JVew lork opened ai market up en the close. All the major
ii;estitns before the peace conference

674
66 4

684
66424.40. touched 24.46. as low as 21.27 and

Indian afloat for
Europe 11,000

American afloat for
Europe 314.S29

Egvpt, etc., afloat
Europe 42.000

Stock in Alexandria.. 378,000
Stock in Bombay 967.000
Stock In U. S. porta. ..1,245,750
Stk. in U. S. Interior.. 1,496,418
Total exports today
Total visible aupply... 5,397,997

American:
Liverpool stock 329,000
Continental stock 338.000
Total American 3,764,997

East Indian, etc.:
Liverpool stock 168.000
Continental stock 26,000
Total East Indian 1.633,000

he goods markets and thus help
for the raw material.

Continued delay to the start for the
iew crop and no letup in the agita-ion.f-

acreage reduction also figured
n the underlying strength. The weath-
er has not been such as would admit
'f overcoming much of the lateness,
ind best opinion seems to be that the
;tart is from 10 days to something
iver two weeks behind normal, with
ondltlons hardlv conducive for catch- -

appeur to have been settled.then again went up to 24.46. The tone
at the finish was very steady and the New Orleans news suggests noMav... 50 60 50

47.55
50.25
47.00

49 75
46.87st of new contracts from in to .tu 47.00

Central leather 7,i

Chesapeake & Ohio 68'!4
Chicago, Mil. and St. Taul. 37

Chicago, R. I. & Pac 28'i
Chino Copper 364
Colorado Fuel & Iron 42
Corn Products 69
Crucible Steel 67

July. positive announcement probably before
end of month; good weather; censuspoints to the good. Old style were un

hanged to an nigner. in .tsw Monday liable cause further reactions.
Lard

May. . .

July...
30 00
28 92

29 75
28 70

29 45
28 52

60 45
47.56

29 97
28.90

27 97
25.82

finals were barely steady and un 28.70 hut trend or expectations entirely too
bullish to look for anything but scalp

1594
764
6S4
37
28 H
37
424
694
66,
26
16

160
177

92

414
994
60,

hanged to 15 points to the Dad, while
the old were 20 un to 18 off. ing business Clark to Cutter &

Klbs
May... 27 i

July... 25 70

ng up soon. The initial weekly weather
ind crop summary emphasized tills
atenesa and also mentioned that in
he earlv sections in Texas the stands

28 00
25 82

27.65
26 60

27 85
25.70Liverpool on Monday anoum come ii

vers none too good and some cotton points up to l aown.
Spots were generally quiet and

changes slight. New Orleans sold 427
Gram.

Chicago The trade Is expecting a...748.978
Decrease compared last week
Increase compared with 1918..
Increase compared with 1917

164
160
176

92

414
9 9 14

49

vas turning yellow. Cool days nave

( una t an Sugar
Erie
General Electric (bid) ..
General Motors
Great Northern pfd
Great Northern Ore Ctfs
Illinois Central
Inspiration Copper
int. Mer. Marine

...670.721

CHEAP FEED
CREAMO BRAND

Cotton Seed Feed Meal ta unusually cheap this year and the most
conomlral feed you ean buy. CKEAMO Is standard for 16 year,

lutltl upon tils brand and get the best. Buy ot any dealer.

TENNESSEE FIBRE CO.
MAM'FACTl'KKRS MEM THIS.

liberal run of corn here Monday, prob...104,627 baleB, Memphis 3,liiu. Houston i,na,
Dallas 1,319 and Augusta 317.Decrease compared with l'Jib

ably as many as 400 cars. Part of the
corn recently bought to arrive was

CROP IN SIGHT. 31430 4 five to ten days shipment, and this

ieen against progress, while conmder-ibl- e

rain fell In many sections of the
ielt. The incentives to large plant-n- g

to other crops have also continued,
or feedstuffs have advanced to levels
hat mean larger cost of cotton pro-
bation than last season, if the South
ins to buy its supplies.

MEMPHIS COTTON.
Memphis cotton closed steady and Is expected to slart throwing up inInt. Mer. Marine pfd l 1144To April 11: 1919. 1918. 1917

Port rets... .4,721, 631 5,443,153 6,391,643

Corn No. 3 Yellow. $1,6041.61; No.
4 yellow, $1,58 4$ 1.694; No. 5 yellow,
nominal.

Oats No. 3 white, 684(1 69c; stand-
ard. 69ti'69 4c.

Rve No. 2. $1 70U,.
Barlev- - $1.0fitl ill
Timothy - J7.tlOrl0.75.
CloverNominal.
Pork -- Nominal.
Lard $29.92.
Ribs-J- 27. 251828.25.

ST. UH'IS, April 12 No. 3.

Jl. 67411. 58; No. 3 white. 11.60$ 1.62.

unchanged. Middling, 26.60e. Sales,
next week in good volume. Car short-
age reports continue to coin, hut steps
are being taken to relieve the altuAOverland 100 Dales, inciuaing uuu previous eve

irv.m.il 571 203 1. 286.458 l.ZStMMS
ning.Acreage Ideas Forming. Est. S. mills 3,071,000 3,167,000 3,360,000 lion. Included In the Argentine ship-

ments this week were Ull.uOO bushels
Io the United States which makes a
total of 433,000 bushels shipped to this

Int. stock ex. 799,802 884,030 672.3
Total insl't. 9,563, 636 10.780,641 11,659.960

Good ordinary
Strict good ordinary

Today.
. 15.60
. 17.60
. 21.00
. 24.60

Wk nole-ht- 111.777 102.220 74,1181

But one report as to ncreage was
asued, and the idea seems to be grad-
ually crystallizing that the reduction
.vill be at least 15 per cent. Opinion
mtside the belt is that the chances

Low middling
Strict low middling .Mo. Insight.. 187,642 19.1.250 112.762 country In the last three weeks The

United States shipping hoard announce

Prev.
15.50
17.50
21.00
24.69
26 50
27 00
27.60
28.00

Outs No. 2, 691,1694c; No 3 white,Per ct. na't o,i5 su.i" that it will not allocate any moreTotal crnn 11.906.978 12.940.S34 Middling 26 50

Strict middling 271.0
Good middling 27.50

favor that much cut, but many people

International Paper 45 45

Kennecott Copper 31 32'i
Louisville & Nashville .... 1164 115
Maxwell Motors 39 39B
Mexican Petroleum 181 181
Miami Copper 254 231,
Mldvale Steel 464 474
Missouri Pacific 234 234
New York ('antral 73 73
Norfolk & Western 104 4 104 4
Northern Taciflc 92 92
Ohio Cities Gas 414 '14
Pennsylvania 44 44

Pittsburgh Coal 48 49

Hay Consolidated Copper ... 21 21

Reading 834 84

Rep. Iron & Steel 82 4
Sinclair Oil Refining 49 494
Southern Pacific 103 4 1034
Southern Railway 27 28
Studebaker Corporation 66 66

boats for Argentine or river Platter on
6941870c.

KANSAS CITY. Anrll 12 -- CashDecrease compared to i15,...i,ji (.eem to think that not necessarily as count of the serums strike mi mil ionDecrease comnared to 1917... .2.096.324surance that yield will be down Buffi- -

McCRAW, PERKINS & WEBBER CO.
COTTON FACTORS

UnFRAI, AIVANCK8 ON CON91GVMFNTS.
FAMiS ni.HO. MFMmiS. TUN?.

there.Wheat, unchanged. No. t hard, $2.48Strict good middling zs.vu
Middling fair 28 50 28 50lenlly to have much effect on cur- - Decrease compared to 1916. ., .1.372,334

Decrease compared to 1915.. . .4,327,685 Oats seeding Is being delayed In theSi 2.52; No. 2, $2. 42 2 46; No. 1 red
I2.690-2.6ll- No. 2. J2.67l '2.58.Yellow tinged. 509 to 250 points lower;vent prices. The bulllshly inclined are

blue stained, 800 to 550 points lower;hopeful of larger reduction than that Corn, unchanged to 2c higher; No.
ind they are likewise pinning taitn on yellow stained, 700 to 450 points lower.

northvcHt and unless there Is a change
In weather conditions It looks as If
there will he a considerable reduction
in acreage In that section. Wagner St

Co,

INTERIOR MOVEMENT.
Wdplilv ot 41 towns to Anril 11

2 mixed, $1.65(1) I 67; No. 2 while. $1.65
(fi'1.66: No. 2 vellow. $.163.the effect of less fertilizer and poorer

uallty and the expected depredations Oats, unchanged to 4c higher; No.Receipts this week 77.544 DAILY STATEMENT.
1919. 1918. 1917.

jaiiiiiiiiaiBiiiiiiiMof the weevil. Many of the advices
coming to hand slick to the contention Some week in 1918 V'J. 2 white, 71 V; No- mixed. 70c.

Rye, $1. 59 ,1i 160.Rets todav. net 770 3.167 601mat the cuts wi be tui v a mira, RAINER & COMNELL CO.Same week in 1917 91,679
Decrease compared with 1918.. 21,728
Decrease compared with 1917.. 14,135

Gross 1.751 6.095 1,781hut the conservative observer is dis MUSE
Tennessee Copper 134 U
Texas Co 2144 2134
Tobacco Products 894 91

Ret since Frtd'y 770 3.167 601posed to keep an open nund and await
Shipments this week 87,600 Gross 1.7D1 i,miooart tlons during the n anting period

Sin. Aug. 1 net. 488,211 689,909 695,428Same week In 1H18 jai.ouo Union Pacific 1294 1284
United Cigar Stores 131 1344which is lust about arrived lor me MISCELLANEOUS COTTON FACTORSSome week In 1917 126.8! Gross 764.834 1,132.066 1,158, 83Uupper sections.

Knlare-e- demand for raw material li. s. ind. Alcohol 16.' inDecrease comnared with 1918. 43,908 Ships, today ... 3,583 6,666 3.463
Since Aug. 1 ..600.059 896,332 883,072 4United States Rubber 86 IS SET ASIDErffrrene enmnored with 1917. 39.224 MEMPHIS. TENN.4 S. FRONT ST.especially for the lower grades, which

long have been in disfavor, was the Stock on hand. 312,843 3V3,U3i j.o.iboStocks this week 12. Ilutler higher;CHICAGO, April
4

74

324
war

fi 66c .uraiBiiisiiiiiiJiniiiii! i!!iiU!WininioimiRiencouiaslIlK leaunw Ul Llir ncoa. creamery, 66

United Stales Steel 974
Utah Copper 734
Wabash Pfd. "A" 33

Westlnghouse Klectrlc 46
Willys-Overlan- d 294

frynost

soViie
DAILY INTERIOR.lorters supplied most of it, ana Eggs unsettled; firsts, 394ST404C

Same week In 1918 l.zjsru-- i
Same week in 1917 1,026,113
Increase compared with 1918. 257,896
Increase compared with 1917. 470,305

of this was due to Improved re dlnary firsts, 384(ii38e; at mark casesMiddlingnnrts fls to trade condlt ons. ldver- American Tobacco Zti7Tone. Rets. T'dy. Yes. Stk.nonl most of the week was disposed

V K. Miller, the estate of Ed L.

Hurlburt, V. I). Kunai and Mrs. Mary
Demarchl must pay over to the stale
the sum of $15,000, (ha amount involved
In the forfeited bond of C. M. Haxler,
Indicted for the murder of Iiuls Hooker

1,761 26.60 26.60 312,843Memphis, styNORTHERN SPINNERS.to be favorable to values, although the Atlantic Coast Line 974
Gulf States Steal (bid) 63

R. B. NEBHUT COTTON CO.
COTTON FACTORS

46

294
2074

97
62

7V4
53

168
604
29

mills in Great Britain were on the
To April 11, 1919 1,545,129

Included, 38 4 4r39 4c; storage firsts,
packed. 41V; extras. 42 42 4c.

Poultry, alive, unchanged,

NEW YORK, April 12 Coffee, No!
Rio, 164c; fulures steady; May, 16.85c

July, 16.50c.

CHICAGO. Anrll 12. Potatoes steady

St. ijjuis, qt. . ,

Augusta, qt.
Houston, qt. . .

Little Rock, qt

eve of a temporary shutdown. It was
reported that some Important buying

949 26.60 26.50 24,686
1,313 26.25 26.25 185,698
3,386 26.75 26.75 275.668

339 26.26 26.25 45,815
.... 26.40 26.40

T Anrll 11. 1918 2.218.881 and who jumped his bond and went to
Seaboard Air Line (bid).... 74
Sloss. Shef. Steel & Iron... 52
United Fruit (bid) 170

Virginia Caro. Chem 604
N. Y., N. H. & H 28

To April 11, 1917 2,360.666for Germany was pending through neu
tral channels, while the French gov

Argentina.
An Injunction suit was filed in chan MKMl'llIS, TENN.Dallas, styTo April It, lino i.mo.i

To April 11, 1915 2,604,835 Tel. Main 8200.110 Month Front Ht.eminent announced that between now cery court by Miller and the otherTotal receipts today 7.737
Same day last year 16,277 northern white slock II. S. grade No. 1 sureties and the Injunction was grantBANK STATEMENT.Spot sales: Houston, 1,475; Pallas,

and Oct. 1 it would allow purchases
for that country of 450,000 bales, al-

though shipments would not start until
COTTON ON SHIPBOARD. sacked and hulk, $l.80(B,2.00; Red rivers, ed on pro confesso, the stale failing to

1,319; Augusta, 317; Little Rock, 3,880. appear to defend snme.$1.901.95.T. irll 11- - 1919. 1918. 1917 NEW YORK, April 12. The actual HUGH WVNNIW. J. AB8TONThe decree, of the clmiicery court wascondition of clearing house banks andFor Ot. Britain.. 62.084 18,750 25,508 KANSAS CITY, April 12 Packing Inter set aside and the sureties then
appealed to the court of appeals, which

.lime 1. The attitude of the domestic
spinners as to buying was still rather
vague, although It was claimed that
even they were more disposed to take
some of their needed supplies and that

trust companies for the week snows
they hold $43,017,270 reserve in excess

DAILY PORT MOVEMENT.
Middling.

Tone. Rots. T'dv. Yes. Stk.
tries M,v4 ,ias in.om Saturday affirmed the decree setting

butter 1c higher, 40c.
Broilers 6c higher, 60c.
Other produce unchanged.of legal requirements. This Is a de aside the niunrllon finding.qt. 2,608 26.26 26.26 414,959

ABSTON, WYNNE & GO.
COTTON FACTORS

LIBERAL ADVANCES ON CONSIGNMENTS OF COTTON.
I SOUTH FRONT STREET MEMPHIS, TENN.

N. Orleans, crease of $7,835,320 from last week. Tne
statement follows:

Total 105,868 62,902 TR.Bh

Tot. last week... 98,419 92,679 80,230the discounts on the. low grades were
Inducing larrer ourehasea. The fact

E. T. Leech, who was died for con-

tempt of court and found guilty hyGalveston, sty, April urp.SAVANNAH. Ga2,457 27.10 27.10 Z46,i3H
466 26.00 25.88 16,021Mobile, sty.that in some markets the low grades tine steady. 724c: 110 sales: receipts,Savannah, dull.. 1,312 26.50 26.60 195,250SPINNERS TAKINGS.were considerably higher man the sac 84; shipments, 88; shipments, 17,019.

Rosin firm; sales. 431; receipts. 16

Chancellor Helskell. must pay $60 fine
and serve 10 days In Jail, the court of

appeals affirming the decision of the
lower court. Leech criticised the decree

rifle levels of the previous few weeks. Charleston, firm 460 zb.oii zb.ou tn.iiuo
American All kinds

1519 139,000 233.922 shlnments. 9ID". stock. 66.503. Quote37 25.25 26.50 66,472
362 25.25 25.25 122,004

Wilmington, qt
Norfolk, qt

compared with quotations for the white
varieties, while some of the latter were Week, B. $11.35: D. E. $11,40; V. $11.46; (1,101R 233.000 277,2Week. ... 27.60 27.60 6,170at n lower hasls. tended to confirm Baltimore, nom.

of Chancellor Teres, of the Second
chancery court In the election case of
Milton Anderson et al. vs. W. M. Gray,Week, New York, qt. .

ACTUAL CONDITION.
Loans, discounts, etc., $4,945,997,000;

Increase, $168,010,000.
Cash In own vaults, members federal

reserve banks, $96,515,000; increase,
$2,290,000.

Reserve on federal reserve bank of
member banks, $540,110,000; decrease,
$18,930,000.

Reserve In own vaults, state banks
and trust companies, $12,298,000; in-

crease, $285,000.
Reserve in depositaries, stale hanks

and trust companies, $11,892,000; de

claims that some of the prejudice
arainst the fonner was being elimi Week.

.. 28.45 28.45 79,091
45 28.46 28.60 11,010

... 28.70 28.70 3,312
Boston, qt

nated. More disposition among holders Philadelphia, qt.

1917 192,000 828.600
1916 217.000 881,380
1915 400,000 475,970
1919 7,734,000 9,217,105
1918 9,095,000 10,543,352
1917 ,. 10,502,000 12,444,156

Week,
Season,
Season,

to Btiffen in their ideas or vaiue neipea receipts 8,024
last year 8,887

Total
Total

W.C.KNIGHT&CO.
COTTON FACTORS Memphis. Tenn.

Season,
to encourage shorts to cover and in
duced some scattered speculative buy
insr. 1916 10,510,000 13,151,691Season,

Season, 19-1- 9.966,000 12,222,48The nntiirn in nrices reached Its CONSOLIDATED PORT. .

1919. 1918. 1917. crease, $629,0110.climax on Wednesday, when new July
in New York sold at 24.98o and October Rets. 1 day... 8.024 6,887 14,150
at 23.39c. Cables that day were aisap Ex. to Gt. Br. 16,767

Ex. to con't.. 694Memphis District
Weather Bulletin

pointing, but the bullish weather news
served to stimulate belated short cover-
ing nenllzlnc and larger willingness on

Total stocks.. 1,233. 150 1,464,868 1,125.059
Total rets. ..4,729.655 6,455,351 6,394,925
Foreign exp. .3,716,583 3,257,656 4,436,454the part of the South to sell turned the

tide and a little more man iuu puuna
Memphis, Tenn.. April 12, 7 a.mwere lnnned off before the week closed. NEW YORK COTTON.RainHigh Low

4 hrs.
.00

NEW YORK, April 12. The cotton
market opened steady at an advance of
7 to 28 points on buying by domestic

In New York new contracts gained for
the period 45 to 130 points, while New
Orleans gained 59 to 122, distant months
being steadier than the near. Interest
n the old style was visibly reduced and

nkknirna va irreirtilar- -

.00

xNet demand deposit, a,9ja,o.M,wiu;
decrease, $88,136,000.

Net time deposits, $152,651,000; de-

crease, $411,000.
Circulation, $38,475,000; Increase,

$225,000.
Aggregate reserve, $564,300,000.
Rxoeos reserve, $43,017,270; decrease,

$7,835,320.
Summary of slate banks and trust

companies In Greater New York, not
Included in clearing house statement:

Loans, discounts, etc., $788,506,600; In-

crease, $936,200.
Gold, $8,252,100; Increase, $121,200.
Currency and bank notes, $16,930,400;

Increase, $471,400.
Deposits with federal reserve bank,

New York, $59,430,600; decrease,

Total deposits, $815,143,100; decrease,
$1,195,200.

Hanks' cash In vault, $19,134,400.
Trust companies' cash In vault,

and foreign trade interests, tne im
proving prospects for an earljn conclu
sion of peace and reports of a more acSneculatlve activity was moderately
tlve and firmer market for goods. There
was some selling on the better weatherlarge, but there was Increased Interest

In the fall positions. July narrowed her

Yes. L'st n't.
Arlington, clear 66 45
Bolivar, clear 67 49

Brownsville, clear ... 69 48

Covington, clearl.... 67 48

Dversburg, clear .... 67 40
MEMPHIS, pt. cldy.. 65 57

Milan, clear 65 47

Nashville, clear 64 48

Batesvllle, clear 69 49

Corinth, clear 68 48
Greenville, clear .... 72 48
Hernando, clear 67 52

Holly Springs, clear. 65, 51

Wynne, clear 72 48

.00

.00

.00

.00

.00

.0(1

.00

.00

.00

.00

difference w Ih Mav. for tne prores map and scattering pressure from the
South under which prices eased offsionals seemed to realize that there was

mail chance of any more deliveries on a few points right after the call, but

$11.60; H, $11.60: I, $11.85; K. $1.1.00;
M, $14.25; N, WG, $14.30; WW, $14.75.

NEW YORK, April 12. Rutler easy:
receipt 17,385 tubs. Creamery, firsts,
63ri64e.

Eggs easy; receipts, 46,494 cases.
Fresh gathered extras, 454f(i4iic,

Cheese steady; receipts, 1.810 boxes.
State, whole milk flats, average run,
31 4ft 33c-

Poultry Alive easy; stags, 26c;
fowls, 3841c; turkeys, 3240c; dressed
steady and unchanged.

ST. LOUIS. April 12. Poultry, un-

changed except ducks, 31c.
Butter, creamery, 634c
Eggs, unchanged.

LIVE STOCK MARKET.
CHICAGO, April 12 Hogs Receipts

4,000; weak; hulk, $20.25ft20.60; heavy
weight, $20. 45ifi 20.60; medium, $20,411(1'
20.6H; light, $18. 90(u 20.46; pigs, $17.60$
19.0(1.

Cattle Receipts 1,000; 25lff50e lower.
Sheep Receipts 3,000; lower.

ST. LOUIS, April 12 Hogs
6,000; 616c. lower. Lights,

$2o.l620.60; nigs, $15.0or(jil9.50; mixed
and butchers, $20. 15c 20.70; heavy, $20.60

20.70; bulk, $211.20020.60.
Cattle Receipts, 600; steady. Heef

steers, 1 1.60ft 18.60; yearling steers and
heifers, $9.60i(iil6.00; cows, $IO.5orfl'13.60;
Btorkers, $10,004(113.50; Southern beef
steers, $10.00(6)18.00; cows and heifers,
$7.60(15.00; caiinnrs, $6,5017.25; calves,
$7.76j16.60.

Sheep Receipts, 600; steady. Lambs,
$20.001 20.26; ewes, $13.008 14.60; ean-ner- a,

$4.60ijj11.00.

KANSAS CITY, April 12 Hogs
1,000; steady. Bulk, $20.0O(2o.46;

heavies, $20.4iiru'2O.45; medium, $20.00(jj
20.45; light, $19.00(620.30.

Cattle Receipts, 1,000; receipts 100

calves; steady. Heavy beef steers, $11.60
Si l,;0; light, $!0.60j)18.16; cows and
heifers, $6.60f&1(l 60: canners, $4.76fu
6 40; calves, $10 2514.00; Blockers, $8.60
g 16.00.

Sheep Receipts, none; steady to low-
er. Lambs, $16.7519.50; ewes, $12.25i&
15.25.

offerings were absorbed around 26.12i
for Mav and 22.67c for new slyle Oc

01 HARD & COFFIN CO.
COTTON FACTORS

711 FALLS BUILDING., MEMPHIS
CORRESPONDENCE INVITED.

.00

.00
tober and the market Bhowed a steady
undertone during the early trading.
There were no sales of old style months

the midsummer position than the nearer
vie and that spots were so well held
ffiat it was futile to expect much on
either. The technical condition of the
market became weaker as shorts were
satisfied and spot demand failed to keep
the naca it set. but opinion was that

member of the Shelby election commm
sion.

In the suit of Catherine Muse vs. Will
P. Muse, local poet, III which she sued
for maintenance for her children, the
court reversed and remanded the case
for a new trial.

W. B. llray, chairman of the Shelby
county election commission, won before
the higher court Saturday when the
court of civil appeals denied the peti-
tion of Milton J. Anderson to have the
Injunction dissolved which restrained
him from taking dray's seat on the
commission after Anderson was ap-

pointed to the lob by the Htate election
board. Slvley, Evans & Mi.Cadden rep-
resented Gray.

Anderson sought to take possession
of the office when appointed, but Dray
won In the chancery court on the
ground that the atste board had not
the right to oimt a member of the
county board wllhout charges and suf-
ficient Justification.

opinions handed down Saturday at
Jackson by the court of appeals fol-

low :

No. 45 Shelby Chancery State of
Tennessee vs. K. K. Miller and others;
affirmed.

No. 25, Shelby Chancery State of
Tennessee vs. K. V. Leechi affirmed.

No. 1, Madison Law Matt Exum vs.
state of Tennessee; reversed and suit
dismissed.

No. 23. Shelby tw State of Ten-
nessee e rel. vs. T. T. McDonald,
chairman county court; affirmed.

No. 1, (ilbson Chancery 10. 1'. Land
and wife vs. R. Jl. lltley et al.; af-

firmed.
No. 22, Shelby Chancery Dr. E. E.

Ilaynes vs. 11. H. (irlffln; reversed.
No. 37, Shelby Chancery-Mag- gie Car-

son vs. the Security Savings Hunk and
Trust company; affirmed.

No. 10, Shelby Uw-Mem- phis Street
Railway Co. vs. Mrs. Mary L. Moseley;
reversed and remanded. Remittitur
$1,1100 snggented. Judgment will be
entered for $2,000, otherwise rase will
he reversed and remanded for new
trial.

No. 48, Shelby Law Mattle Flnley
vs. N., C. & St, L. ; appeal dismissed.

No. 38, Shelby Chancery J. K. Wig-
gins vs. W. 1'. Richardson; affirmed.

No. 14, Shelby Chancery A. (llaas-ma- n

vs. K. C. Wallls et al.; affirmed.
No. 2, Henton Chancery J. W. Cow-e- ll

vs. N., C. & Bt. L, Jty.i Judgment
for $"i0, defendant to pay three-fourt-

of cost.

.00Average 67 48 at the opening.
Cotton soot aulet: middling, 28.46c xU. S. deposits deducted. $177,190,000.

COTTON AREA SUMMARY. After selling off to 26.12c for Mayi.nlKQ there was a change in the cur
and 22.48c for October, or atiout 3 to 7

Temperatures are mostly near orrent of foreign news or the weather
turned off ideal and stayed that way for uointa net lower under scattering Haulsllarhtlv below normal.
a time material decline was improu Mostly moderate to heavy rains oc datlon and moderate offerings from the

South, the market steadied on cover-
ing and renewal of trade demand. Maycurred in the Carolinas. Florida anHt'atictica continued bearish and con Eastern Georgia. Heavy rains: Florida,

STERNBERGER, McKEE & CO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
COltHKSrON DKNCR RKQI KSTFI).

MONEY.
NEW YORK, April 12. Mercanllle

paper, 64654. Sterling, bills.
M.M2: commercial bills on banks.
$4,614; commercial bills, $4.61;
demand, $4.64; cables, $4.66.

Guilders, demand, 404; cables, 40.
Mexican dollars, 774c
Government bonds steady; railroad

bonds steady.

triVmtAri to the reactionary feeling. sold up to ZD.48C ann uciooer io s.ouc,
and the close was very steady at a netLake City 1.54, Madison 1.40; Georgia,

Washington 1.16; North Carolina,Movement to sight Is not heavy, but the
..ndin. nf tnktmrs hv the sDinners re advance of 11 to 80 points on new style

months. Old style deliveries closed unGreensboro 1.50; South Carolina, Green
wood and Blackville 1.00. Special results in further accumulation relatively

ill the visible supply. According iv

via.,, them came into sight during ports Charleston district missing.

BOND CLOSING.the week 117,000 bales, compared with

changed to 30 points higher.
NEW CONTRACTS.

New futures closed very steady at ad
vance of 10 to 30 points.

Close

ina nnn a vcor aorn and for the Bam
week, while sninners took but 139,000 'EW YORK. Anrll 12. Liberty bond
holes against 233,000 a year ago. The final prices today were: 34s, 99.12; first

Open. High. Low. Today. Preln in the movement to sight was
22.03 22.07 21.974s, 95.60; second 4S, 3.m; ursi

95.60; second 4Ks, 93.64; third 414a nnn boles, while the loss in takings 21.95
21.80

COFFEE.
NEW YORK, April 12. Closing prices:

Today. Previous
January 14. 471 14.48 14. 4"& 14.49

February 14.47(5'14.4S 14. 47(& 14.49

May 16 S5015.9O 15.90Ci 15 92

July 15.50fal6.63 16.4815.60
September ... l 14.88fH4.90
October 14.76JH.4.76 14.7rS14.77
December .... 14.4714.48 14.47414. IS

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.

was 94,000, making a relative Increase
in visible supply of American 113,000 21.7595.66; fourth 414s, 93.62.

BANK CLEARINGS.
26.15

21.76
26.48
24.48

21.70
26.12
24.27

fni coven Ho vs. 26.26
24.40 14.2

23.3

ZZ.07
21.97
21.87
26.45
24.40
23.40
23.20
22.68
22.40
22.25

Jan.
Feb. .

March
May
July
Aug. .

Sep. .

Oct. .

Nov.
Dec.

In the leading spot centers quotations
were from unchanged to 75 points Clearances
v,io,hr for the week, although in th Saturday. Anrll 12 t 3.017.664.40 2.1.07

22.67oflncal market It was said that some
22.30

FORT WORTH, Tex., April 12. Cat-
tle, receipts, 3,000, unchanged. Beeves,
$8.6016.00.

22.60 22.80 22.48

22.20 22.38 22.06
th low were up two cents or TOMORROW'S ESTIMATED.

Thus tar this week 16,681,862.55
Previous week 16.234.218.14
Same time In 1918 12,760,169.46
Same time in 1917 12,186.101.23

22.14- frnm where thev were selling
Hogs, receipts 600; steady. HeavyLast

Week.
6,250
3,381

week or so ago. Middling upland ranges
from 26.25c to 27.10c at the leading
centers in the belt. In the local market
nales were 22,800 bales, the biggest

1918.

3,912
81

.lU.illllBZU.ZD.
Sheep, receipts, none; no tone,

Lambs, $17,004) 19.60.

1919.
New Orleans 3.2004.00O
Galveston ... .3,600ft 4,000

OLD CONTRACTS
Futures closed very steady and un

changed to an advance of 30 points.
Close

No. 2, Chenter Chancery Williams Patterson Transfer Company
Eatabllnhexl 18B4I. Ycw of Public fcVa-rl-

CHECK YOUR BAGGAGE FROM RESIDENCE
TO DESTINATION AND AVOID DELAY

amount for one week in a long time
vs. Hunter; affirmed.

No. 1, Weakley Chancery Reversed
and decree enjoining execution.Open. High. Low. Today. Prennn th. unsold stock was reduced

21.90
No. 20, Shelby Law L. M. Harris225 000 bales. Business In other centers

ivou nnt in proportion to this, but their 21.80
22.10
22.00
26 06

W. A. Gage & Co.
COTTON FACTORS
7th Floor Falls Building,

Memphis, Tenn.

vs. J. A. Moss; reversed and remanded
for new trial.

Jan.
Feb.
April
May
June

argk nnt on heavV. 24. i5
24.5524.59 24.85 24.65 Industries Are Aroused and

Give More Jobs to Soldiers
24.85
23.96
23.76

23. 6i No. 24, Shelby Chancery Catherine
Muse vs. W. I. Muse; derroe reversed

With the Easter holiday period just
ahead and the market apparently a

affair the speculative element
,..'m v,M slow pending events.

Jnlv .... 23.75 23.76 23.70 and remanded for new trial.
No. 20, Shelby Liw Reversed and reAug 23.00

Sept 22.45
Oct 22.05 22.10 22.06 22.10Th. internment will, on Monday, issue

23.66
23.00
22.45
22.10
22.05
22.00

manded,
No. 24. Shelby Chancery ReversedNov 22.16

Deo 22.20 Throughout the Memphis district and remanded.
No. 45, Shelby Chancery Affirmed.
No. 25, Shelby Chancerv AffirmedA BIG BUGGY SALE OF

J. L. Mercer & Co.

COTTON FACTORS

00 8. Front Ht., Memphis, Tens.

signs of returning activity sre seen
Employers In North Mississippi, East.NEW ORLEANS COTTON. No. I, Madison Law Reversed andern Arkansas and west Tennessee are

NEW ORLEANS. April 12. A small dally increasing lu number their re suit dismissed.
No. 23, Shelby Law Affirmed.and lrreeular market was seen In cot quests for men. Especially Is this irue No. 48. Shelby Law Appeal dismissedton In the early trading today. On the

opening prices were 2 to 10 points off - Judgment appealed from was notor the lumber business. Kkined and
unskilled labor are both being sought.

on the months most traded In, but ar Kxperlenced pharmacists are also he final.
No. 38, Shelby Chancery Affirmed.
No. 14, Shelby Chancery Affirmed.Ing asked for In many of the smallerter the call there was a recovery and

at the enn of the first half hour of

Industries, especially the logging In-

terest, aroused to the economic need
for more opportunities for employment
for returning Boilers, as well as the
chances for revival of the lumber and
manufacturing business with the com-

ing of the pence treaty are reaching
out and enlarging operations, according
to advices received by Cnpt. R. C
Welles, of the t'nited States employ-
ment service. Realizing the situation
and that plants will soon reopen and
that producers and manufacturers will
be needing labor more than ever before
long the first signs of real returning
prosperity are reflected In the number
of applications received during Friday
and Saturday at the employment ser-
vice bureau.

towns, 11s well ns clerical help. No. 2, Benton Chancery to

No. t5, Shelby Law Affirmed.
No. 18, Hhelbv Chancery - Affirmed.
No. 14, Shelby Law Affirmed.
No. IB, Shelby Chancery --Affirmed.
No. 6, liyer Chancery Modified.
3 Hardin law, Kent va. Kent, mo-

tion to declBliina; appeal of plaintiff
granted.

21 Hhelhy chancery, Randolph vs.

Searcv; affirmed.
35 Shelby chancery, Ttast vs. Itast;

affirmed.
6 Hhelbv chancery, First National

Hank of liobnrt vs. ltuckeye Cott'Mi till
Co.; affirmed.

41 .Shelby, Republic Casualty Co. vn.

Cioodman; affirmed and remanded.
2 Shelby chancery, Randolph vs.

Randolph; affirmed.
17 Hhelbv chancery, Valley Motor Car

Co vc. V. C. Hill; affirmed.
MinlNon law, Mm. MnKi Umdon vs.

city of Jackson; reversed and remand-
ed.

9 Shflbv chancery, Kisher va. Law-
rence; decree affirmed except as to
coi-t- s which will be decided one half
each.

I Khelby chancery. Carter vs. t ar-

ter; rifflnned

trading the market stood 6 to 8 points chancellor modified; Judgment agalnutover vesterdav s close. defendant for $60 and three-fourt- of
Offerings Increased on the better

weather conditions over the belt and costs.
No. I. (Ilbson Chancery Modified

The biggest number of soldier hoys
will be hack within a fortnight, wllh
the 116th artillerymen mustered out
and a little Ister the 120th Infantry.
So get busy, Mr. Employer, and send
In the blank below to the United Slates
employment bureau, In3 East Court
avenue, and help a soldier boy as well
as yourself.

court Is of opinion that Mrs. Land took
a life estate In the real estate and that

late in the session thje trading months
were 10 to 19 points under the final
quotations of yesterday.

Spots closed quiet and unchanged.
Ordinary, 14.25c; good ordinary, 16.25c;
low middling, 20.25c; middling, 26.25c;
good middling, 27.25c. Sales on the spot,
427; to arrive, none; delivered on con-

tract, none.

NEW CONTRACTS.
Futures closed barely steady and un-

changed to a decline of 16 points.

55 "Liberty" Top Buggies
at WHITAKER'S

To Raise Income Tax
Balance of $5,013.84

We still owe the government a balance of J5.013.81 on Income tax ac-

count for 191. As the government will not and can not accept buggies, or
even bonds, In payment of this $5,013.84 balance, and must have the cash,
we have decided to pay the same as soon as possible, and in order to do so

quickly we have tagged and set aside 65 good, strong top buggies, manu-
factured by the F. A Ames Co., via.: Thirty-nin- e jobs In steel tires at
189.00 IJ.47l.00; fourteen jobs In rubber tires at JlOO.OO-j-- JI 400.00. One In
rubber tire at J89.00. One in steel tire at $53.84 (all Liberty grade),, to
balance the government account In full $5,013.84 total.

The last two jobs, No. 54 and No. 65, will hot be sold until all of the
other 63 joba have been sold. All jobs will be sold and shipped In the order
as received and billed accordingly, and there will be a pleasant surprise for
some one or more persons.

They are all bargains as about the cheapest steel-tire- d top buggy you
can buy at the factory now Is $90.00.

Buggy business la booming with us. Send us your orders quickly, for
they will not last long, as we have already shipped and sold 67 buggies so
far this month.

A full stock of Moon Bros., Emerson Royal Crown, Ames' 'Bred In Old
Kentucky" and Banner Buggies on hand at $15.00 discount from our cata-
logue prices $10.00 discount on wagons.

A. W. WHITAKER & CO.
U S. Second St. Memphis. Tsnn.

the child is owner of the remainder.
No. 4, (llhsnn Chancery Affirmed.
No. 41. Shelby chancery Affirmed.
No. 32, Shelby Chancery Affirmed.
No. 19, Shelby Chancery Affirmed.
No. 23, Shelby Chancery Affirmed,
No. 2. Gibson Law Affirmed.
No. 36, Shelby Ccancery Affirmed.
No. 1, Chester Chancery Reversed.
No. 22, Shelby Chancery Reversed

Judge Lyle dlshents.
No. 37, Shelby Chancery Affirmed.
No. 10, Shelby Law Reversed and re

111 a ruled for new trial.
No. 2, Chester Chancery Affirmed.
No. I. Madison Chancery Affirmed.

LARGEST COTTON PICKERY v

IN THE WHOLE WORLD

M'CALLUM &
ROBINSON. . ;

BUYERS OF IRREGULAR COTTON
Phone W. 312. P. O. Box 188.

Memchle.

Pre.Today.Open. High. Low.
21.43
21.20
25.00
23.70
21.1--

21.63

21. ZK

21.08
24.90
23.70
21.89
21.68

Jan. .

March
May .

July ..
Oct. ..
Dec. .

EMfrjOYKISS' BLANK.

Name

Address 'Phone No

Nature ot work

Data. Number Wanted. Hours. Color,

Remarks

24 81

23 60
21.80
21.53

25.10
23.83
22.00
21.69

24 91
23.70
21.95
21.69

No. 1, Weakley Chancery Reversed and

GODFREY FRANKCO.

Oklahoma Producing i. Refining Co.

Okmulgee Producing A Refining Co.

Sequoyah Oil & Refining Co.

Oil State Refining Company.
Crown Oil Company.
Osage Oil 4 Refining Company.
Sammlea Oil Corporation.
We have Just completed New Analyt.

leal Reporta on the above companies
throtiRh our Statistical Department at
Tul.m. Write for these Keporta.

FRKK.

CURRIER & COMPANY
741 Rtpubllo Dldg.. Kanaaa City. Ma.

decree here.
No. 48. Shelby Chancery L. & N. R

R. Co. vs. Shelby enmity; reversed.
No. 40, Shelby Chancery- - Affirmed.
No. 28, Shelby Law Affirmed.
No. 22. Shelhv Law Affirmed.

OLD CONTRACTS.
Futures closed barely steady at an

advance of 20 to a decline ot 18 points.
ci oae

COTTON FACTORS
83 Vnlrm At.,

MEMPHIS, TEJiX.

No. 34, Shelby Chancery 1'etlllon de- -
nled.

No. 26. Shelhv Law Aflrmed.
Today, rre.
24.90 24 90
23.60 28.80
21.00 21.18
20.70 li.it

Open. High. Low.
May
July
Oct. .... ..' .....
Dec

No. 3, Dyer Chancery, Modified and
remanded.

t


